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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Insurance Division) 

NOTIFICATION 
New Delhi, the 27th May, 1998 

S.0.465 (E).—In exercise of the powers conferred by sectionl 7-A of the General Insurance Business (Nationalisation) 
Act, 1972 (57 of 1972), the Central Government hereby frames the following scheme further to amend the General Insurance 
(Rationalisation and Revision of Pay Scales and Other Conditions of Service of Supervisory, Clerical and Subordinate Staff) 
Scheme, 1974, namely:— 

1. (1) This Scheme may be called the General Insurance (Rationalisation and Revision of Pay Scales and other 
Conditions of Service of Supervisory, Clerical and Subordinate Staff) Amendment Scheme, 1998. 

(2) It shall come into force fi'om the date of its publication in Official Gazette. 

2. In the General Insurance (Rationalisation and Revision of Pay Scales and Other Conditions of Service of Supervi¬ 
sory, Clerical and Subordinate Staff) Scheme, 1974 inpiuagraph 12,— 

(a) in clause (ii), for the words and figures “shall retire from service when he attains the age of 58 years”, the 
following shall be substituted, namely:— 

“shall also retire from service when he attains the age of 60 years”; 

(b) in the first proviso, the words and figure “or 58 as the case may be” shall be omitted. 


[F.No. 2(3)/Ins.ny98] 
C. S. RAO, Jt. Secy, (Insurance) 


EXPLANATORY MEMORANDUM 

The Central Government has accorded approval to revise the retirement age from fifty eight years to sixty years where 
the existing retirement age was fifty eight years in respect of Supervisory, Clerical and Subordinate Staff employees of the 
General Insurance Corporation of India and its four subsidiary Companies. 
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Accordingly, the General Insurance (Rationalisation and Revision of Pay Scales and Other Conditions of Service of 
Supervisory, Clerical and Subordinate Staff) Scheme, 1974 is amended to give effect to the said decision of the Govenmient 


NOTE:—The principal Scheme was published vide Notification No. S. 0.326 (E) dated 27-5-1974. 

Subsequently amended by Notification No. S.0.472 (E) dated 5th September, 1975,5415 dated 22nd December, 1975,390(E) 
dated 1st June, 1976,4466 dated 11th November, 1976, 2443 dated 30tb July, 1977, 1046 dated 29th March, 1978, 1049(E) 
dated 29th March, 1978,1410 dated 26 April, 1978, 3429 dated 16th November, 1978,314(E) dated 12th May, 1980, 729(E) 
dated 21 September, 1984, 769(E) dated 15th October, 1985, 884(E) dated 9th December, 1985, 729(E) dated 3rd October, 
1986,441(E) dated 27th April, 1987,1038(E) dated 7th December, 1987,780(E) dated 22nd August, 1988,783(E) dated 22nd 
August, 1988,1160(E) dated 9th December, 1988,180(E) dated 10th March, 1989,356(E) dated 12th May, 1989,405(E) dated 
24th May, 1990, 542(E) dated 6th July, 1990, 593(E) dated 27th July, 1990, 754 dated 4th October, 1990, 797(E) dated 25th 
November, 1991, 909(E) dated 23rd December, 1991, 83 dated 2nd February, 1994, 594(E) dated 30th June, 1995, 139(E) 
dated 22nd February, 1996 and 759(E) dated 1st November, 1996. 
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